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^Ut ^LaJt JjijjVjJlJt 


-LifrAAj t : V ji 

A^jiill (jl _jA (J^^VIj . Ajijll JlfLil £ya (JfLai 4A13 aj 4Aj£j^)aVI aIajJI _jA jVjAII 
olkUl (jc. jAi^i — ^Ic. JiLij — a jillla .IajAj-oj (_gAll AU-oiaVI ^jlc- <jjA ^gA — — 

^'mi 4 Ia jAj^I (_$a 1I ( _ ? iia jll aL-ojS VI ^jlc- li?A 4 IglalsJ Jaaj tdJ A j ^Jb j 4 aJ jA ^ AjAiill 
Ajiill (jL JlL laA i^y* ^ • (jIjjaVI A3j^>jia AjlLuj AjL I^JaLjj jjl ^alaiuii Ajiill aAA (_)aL». (jl 
. Ax. ja\a ^ cs^ 3 jll A Italia VI jA (jj-aJI Ia£J (jjAil j 4 ^.Wn IglaL^a * AaIc. AjjI Jjoi e ^A 
AxaUII aJUI J AjAiill CjIuiUuJI A-S n (jl ^jAaaj . (_£Aaj3l jIjsIuiVI AjIaa ^s- a] jA (_}<a j >=>J J 

(_jA ojjc. (_jc. iAIIa ^ t. Vl'i-vj V jV ja3I j .AoLsJ.1 jI*joiVI ^Ii3jl ^ac. j aIaxII saa Aaj2 ajIa^J 

s_j3 (Jaa 3 Aailaj aIaC. laSS (JjuI Aj V 4 C1 jVa*]I Aj£j ^jC- 4 <1'W ) Aj^l j . AaI*JI AA^II sAA ^ A jiill 

Ji.lA ^LJI 4. gVi-^a ^jic. AjjIjjoi o j9 Jaaj Aj] jA AIaC. IjAajI Aj£] j 4 Aj£j^>aVI ^LuJI ^jlc. AjjIjAu 
4 oA^j A 1 ..V' a V I (JaJ -ilia <jj.lll (jlfl .4jfla^)-aVI o.Will CjIjV jJI j 

IaA Unj (jl — Jlj^.VI L-lIc-l — ^-llalu-uJ ^)Vj.JI (J-al^fl . (^^J^VI CjLjL-aosVI ^-xxa (Jj 

Jj j (^fL^-aVI J Ijbo’ft V I ^ul jV 6 jj ^ uftila jiQ ^.I^joAI jV 

. ^ l_iAa!I 4j1c. Lo ^ (JjUu ciUju . ^JLLxJ \ ^L-adfiVl 

jlfl 6^^11x11 ^L«atto VI 3^ ~ <i^llll £ja — jlS ^jj 

{ j£ 0 Cj.wVi (jaJ J c Ujla Iji^A j . 0.W511 CjIj V jll ^ CjILUI jA fijI^A-saj ^Jc. jJslLujj 

jll — 4 _i£j^)-o VI CjUslLoJI — AjiJa J ^JaLuj lA^)Ak-aJ aIaC. ^jc. Cj.W n LajJ c^)Vj^ll 

o.w\ll CjLV jll ^l<u3 tillijj . <c. ^ ^l^]l ^l^aVI lJj 6^. j VI VI I^j 
jjA-aJI ^ “seigniorage rights ^UaiVI ^l^SVI ^ lJ jju Uj aj£jj^VI 

Uj^aJ ^jl ^Ic- -Iajuj c^aJI 4-il^ AajjjIj ciLoj ,^jar j ^C-UaflVl ^LoV! ^^Jauj^ll 

Aqq^j (_^iSI ( ^^1 (j- 0 Ic- Jj L_buj£ "S."n La J . Aaajoj VI Jalil^ VI ^-a C (jSl (j j JJ 

^jU 4 jJj^1I J j\sA\ aIaC- — jVj^ll lP 3 ^ O^J 6 uVlj . 4-llLa. ^j-a JjlLa ^1 ^^C-UaaVI 


>( JAujV1 lj f .\ jjjli (_ >UJJJ * 

.2014/1 1/17 ^Jjllu 4 jjI jVI 4_xK — CjJ^LJI 4jlaL>- Sj-iiaUe-a** 




jli i Jl j^.VI AaoJxij . j ji.VI J jAJI Aalc. Jua Vi J jV jAII jA*-al AjfLjaVI a, Will CjLV J l 
JJ V ] lallj . Jjlia !iLj jj£j V — ,Jalll^.l£ Aj JaWWVJ — J jAII bAA Aalc. (J^aaj (jHI J VjAll 

Ajlaas J j*«al jjc. (J j».-»~>ll j>a BAaalll iUlLV Jl jiflaj jJaJ jl aAaajil CjIjVJI Jl lAjAiaal Jjoi 
. J jAJI JaUll] J V jAJI jj3 jJ jjal 6. Will iUlLV Jl AiiaJ ^jill £J Jl jA I^A J • W 3 jla^HuVU 

JjAJI aHII ^UaJ Aja a3 bAA ? JLlaJI JjIaIII AlaC. jVjAII (JjLa. jja aAajll iUlllVJI i" li^a"' i ajs 

jajj ?JUI (jlajlill J jAj Aaaasll bAA a1*^ la jjl j . Aaillll AaHall i Ij^JI Ajlgl Ala j Jal la£ 

ja«£. (Ja V' j}a \ g l*Saj . ^C-UaS VI Jjia. JJ la 1 i Luilfla jps aAajll CjLV Jl Aiial la j! Jl IaA 

jAalliJI j j>»Ua . j ja. VI (J jAB Aalla jAajI J JaiWi ( _ S 1*J jaall IaAj i jlall Jil joa J 
aISL (^ja-jlaJI jljjl J jaAi jJI J aA! jV Ijlal J . ja.VI jjA laAAaV A ja. j V jHal£la 
jLjaVI jaall IaA jl iABa J*a3 .Aj£jjaVI aAalll lUlllV Jl Jc — ^jujIujI J<Luj — 

(j£* ^LjaS Ijjojj^) La Aa. Jjj Ujlllj jLUl j Igjoal^j ^ic« (Jj^ l^AA^ <Llijj 

oAaJill CjIjVj]I AaJL^JI ^ ^)VjA1I aKajj^q c^Hajj . 3^)Aj«sail JjAII 

(Jj - aj C_ LiS c qJIjjoj L)^ (j-ajlill (Jj^j O* 

Jj Ajjliill aILII j . JjAJI A^]l ^Uiu fiAAj (JjIaIII aIaC. ^ VjAll 

tdA^ill CjIjV jll ( 3A^.I J a! jA l 5^J AdljAll CjU^lxil ^ ^ 

aJjAII — A^ Jj — AliA^) J jAII aAA cA-illil 1^:3 c_aJajJ 

* L5^ J J * 

s 

^yj Jjj I [£ ^•'t I j» HaJJ I j-C ^Jjlu j V jJlT I : Lull) 

J^j All ^jlc. lajla ^luajl J jAJ! jjAalll ^Ualll j jial i— aa£ j J jVI AliViUj IajI] j 

.^jllaJI J jlAllI AlaC. Bjlllc.ll 

i IjaJI Ajl^j Aj«J iHlUiu (^jlil Clljjlalll (JVa. ^ja AalUJI Alll£a Jl jV jAII (Jj-a j 

baIj j j JjAII jjl*l3l (ja lAjja (jiaj AjAa. JjA jjAal ^Ual J (_/ Ajc j]| j c Aallj]| AallaJI 

. JjAII jjUllt j ^Vaall (jaSall Alii jll i_a j jlall Aa^ll j Cj V A 111 I f-?- => - 

iUllaVjJI J lj^ A ' a Ijj^ fl'^lll ‘HjIjV Jl (Juul I ijaJI aAA J alal^JI jL-alll «.la j 

A^a jill aAalll Cllj V Jl Aliliiuil AS j . J j All AlualS VI ^Ula jl i_uj jl baIcI Jiu ^ja j t Aal jAII 

Ajliil AlAAa. la£ AjaJI J.UJI Aalll ^»Uai J ^jjoJJI JjaII jV jAII i all jl Jc i'i>^ija, j 

. J jAII Ailll j j.Vn.^i bIIliI 


9 ^ttt (jiiUJi jjjjjVjjiJi 


(jaa^>jll j (Jj i £JaJI i." lag’ll A3 i l^>vll t^llj (Hul£ t A_v^>vll Ahvlll bAA J j 

aUlvll £jla j (jfL ^3 j k J jAll (JjljaB (jllljll AAuAa^yu J k i l^>vll AxJ Aalxva Jill Cj lv^v3 . \jua 

A-il Jill (JjjAII AlllajI j — Ajjall lljjl J £-ui jJ (jlj — Ja3 \ aIvjVI lilgjl A33 .(JjJoal 
a Aval I All la V Jl lal . jU. V! (JVla^ VI i')V ^glh j IJ jj-al J a AaAxll luu J AllAaa la£ . JjUaa^JI 

Allli-A laAac. J k (_£jl>ai*ll (jjjSaJI Jl Aaljal k (_$Al^aaaV! ^Ivall Aa3 J ^jA j i l^>vll c." ig 1 1 Aa3 

ALalal Jl JaII lAAlk<aaal (Jajva Jl jJ.>i'i J l^jla k Jiaaiiia J I l^>vll a, Will All la V J! 

U JaII IaaL-^jS V ” l_jlji_Aal (jjA lajl ja ” la blj-ajal ” Jua (j! AllC-Ualuil la jAAj k i^^- 


(jA ^ k"nv JaII aUA'i3 VI alii oaIc.1 aY\ >ua aAvall AlllaV J! A_vl J jJ k < i^>vll algaillj 

Jl Alajiii j i l^>vll A 1 nrfVfa I A_J^a AaiJ J fjA A K Ail I A1uI£ liilj k Igjlc. _Jxulaa alAac.1 ^V 

lAaia (Jloijla ^j^Aua ala*. laA Jaj . a! tn^ll ^jlaj! aI*«-ii 3 VI (jAaJ^}xJ JjA ^aII Alk-ausV! 
A 13 i.s\'i Jc. JaJtll j k A_Jj^>a VI Jail aAaAv. jl jxul ^a3 (ja (All A A ia*>ii laJ i jL^Ja VI A L^ViaVll 
AaAulafljl jlal Aalc. i_L3jjj J jjaj (jl£ i"nv k alalia jaiaj ^jAaa ” ^^>^1! A 1 V I 


. a jj 


j3 jjl J jA 3! Aiall jj.l'n/i j J jAll tiilJI Ciuual ^go]! jA jj (jjJJJJ CiUaliil A1 j«.Iv j 

■III Lull ajiaJI ^ t Ciajc. AS ll jjl Cul£ J . AjAv ^Aii ^llaj (jaul £*Aa j] Ajjallll L_ a j^jiiJI 

J J All a AA t ->h»a Alllvla . J j a! I (jJJ AjAU^)'i3 VI ( 1 j^V^ll Aauii la a <011*1 1 i i^>vll ^Ua ^jlc. 

Ali!lLa*ll jI*_ujI jjAaoivjj — (j^al (jl — (_jlill AluajsVI Jlj t lga3 ^llill Aa^ Javll Aalavll Jl 
Aajl a jC.aU i ijvll Aju bAjaJI a^JI AlijJa lSUajj . ^jj^vVI i ilutv. Jc. lil^>a Jc. J j>^ivll 

Aj^>v. J jljuuil jIjiLul J ajlvall Aa^^v (jl j t i_$ ^>v.VI J jAll Jc- ^liiiVI j (jjljull (ja 

^C-Aj Aj! Jj AjAU^)l3 VI a«.la£3l (ja Aj^ja Jl laia ^_gAjJ V IaA (J^j 4 Aj jllaa j jal Jlja VI (Jlilil 
^ n^>j (jl Jc. CiAc-lui jll ajAJI jA JjAll Usui I (jj.Vn^i aLijl jjl£ A3j . JjAII ^»!lLu3l (jjav'i 

. Jkl*ll J jlAall AiaC. jA VI J V jAll 


JIjIIjj J jAll Aiill (J jYii /1 (Jj^kVl J ^gjaJjJI JjAll Ijalvilj aAvall AllllV Jl ALnal 
Ajjlll Ijalval (_Jlaj (jl^J .AjjAalll AjAC- A.».uall (j!llv allS^C. la£ JjAll Aalll ^»UaJ ^ja>^i'i J 

jA tjajli J£VI ^Jj^jaVI i ic-Vll (jlS (jav J — jy Jiutll jj Jl! J j^aV! (_jAluajaV! 

iSJi JjJ U^J “^jJI >“VI ^^Jllj • Ajjlj t5jlA J£jJaV! Alljill JJj 




A_a3ajll Ac-I J3I £jJajJ (jl 4 Jla Jl A^.law J (jaJ (AISaj _jAj 4 4jlAlaJi3 (jLaJjl 

— 3 J Aaa (Hu I J la I . 1 j Jill” jA J J3 jA 3I A Ji3l baJ IajujI ^ Jial \ 4 AjlaiiV c*\nll jl 

3 JlJj 4 JiAnR VI AaAia Jla a Aa Aj I A mmj^all (jl 4 Ajl J AlaJC-ll — ^aVI ^g^-ialj 

dl^AlaC. £yi ^ Jja JjAn-nlt J Jj (A13 aij 4 1 4AA3I £yt «. J?. O 4 " ^ ‘ -n a jiAaarll aJjA 3I AlaC. £yt 

(A33a 3^ . i—fl^a^all ^ I jVl * I ^jlojAa ^A — dijlj AaC. — ^aAVI 3)-^3j 4 4 — iAa 3I 3> c ' V . -~i a Aql'Wlt J^a3I 

j V J i I iAa 3I (ja (j j_jj AlaC. (J£ aJ iaj J tllia. j Cialj3l i—S^aaall jlatuil ^Uaia Ai. VI ^ Jial 

. aAina iHiU^^-la VI lAjJaii 

a. Will (HilaV Jl »1 nnulj 4 i iAa 3I aAc-la 3 c. (."iIVi AS Cial£ J jA 3I -.hata 3 V 4 I Jaa J 

^pijoU ^jjajsll J«J AL_JiJ aIajUjujI Jc. ( — 1 J 41 iAaJIi jV jAll ialj dul£ j3l 4Aj£j^>aVI 

a-ldaC-VI — J jAll Jar a HljalJ (jl Jl — lilac. — 30 VI t _ s ^Aij I AA3 ( 4 lAA Aj j!iU jV jA 35) dull 

j iAIIajj • 1 iaa J I <_Jj la j V jAll (jl jlnela 4 jV jaIIj Jilac. ~tjjAn.ntt J 

i iAa!3 3 ^* -0 3 J 3 } ‘—^3*1 lAllVlajJI 3 a a . l—S^uall J^jjail ^Jc. jVjA3l S^jJaLoJ JjVI ajAall 

. J VjA13 A,h» jat.uilj 

JjA ^>3nara (j! ^Aj 4 jla ^Al^aial . -n a 4 ^.nQlt J J^aliill £a<ajl IaA 4 — IB^lasa^ 

_jA AiaJI ( ,jUt A 1 >*n'A V I (jl^j • UjoiIaui Aajjjia jl A alr^ a 1 ^3l*]| 

dul£ J 4 A£. ja-sa ^ ^UJI ^luVI 4. ) AaIuI (j^ c5^l J ‘(.s^^VI AU<ajaVI 

(j C- VjJaS AjjIa*]| j Ajc.|jJ>]I ^LJI jjAj^sJ ^^Ic. sjaU]| sAj^ jll A] jAll ^gA aA%"dl iAjIjV jll 

!^)al U jAll Alaxll jA jV jAll jliic.1 «.la. AA3 iAUaI j .Jl jaVI (ja j j J j AgC.1 u^ill CjlaAijll 
aAaull OLV jll (3^ J-4“3J.I aIjjHuiIA] 3 ) jAll Jl A^la. J £aajla 4 lj»j)3n 

. ^lill jVjAII (j-aii ( _ S A aAa^.JI A 15 Ad I dlil£j . 3 ^kVI JjAll J£ 3>° 1 1 J)l3na UuIa 

J£Ij jAj-oJ ( _ s ^3 4 ^jUall Jjljoa J IkAajli UAajI Alia Jl lilljl J aA^'ill iUlliV Jl AlljlS j 

—^11*13 AjIjV jA jja J (j^°J 4 . <_i5a 4^31*13 aHIa a.w'ill AliLV Jl Hul£ la J^Ja .AjJLli laa 

Axi. Jl ^^ij.1 3 ^ ^^AjJC- 3>° J 3ja AjIajI j 3>^ ^3Aj 3 I 3 J 3al > MJ — L_a j Ja3l aAA J 

J Jal£ CjIjV jA Jja tjBiuj Jl*3l (JjA J iHiljlanmla AliliV Jl f jii 3 I jA 

CAajc. liA 3>“ J . JjA 3I aAA CilAjlj baIj j a J jla Ja3 J jA3I AjL J Ajj^>al iHiljlaiiluil J^ii 
aAA 3j5a'il iil3 A j 4 4 _ 1 ^>^JI «. JjjV J3li3t ajia3l J Ij^J l*jm J £ jlkJI J A^^aVI iHlljlanmVI 
. Jit a j\ j ej jla Ja 3 Aa J V31 0 J V ja3! Jc. J j^^ll 3 >“ ij JUI J ja3I 


11 ^Ut (jijUJl Jjjj jVjJLil 


(—S^pti Axfai^jxVI a. Will iAjIjV j3l (AjIaj 4 i ijall Ajlgj j>x jyAsc ^Ic. Aj jj La Ajuj 

iA13a 4_sAlua j Ajjl jll jax. (jc VdaS (_$jlaj3l Igjljjx ^ j-a»ll AjIaj ^jA j eAjAa ajAlia 

; a3a»x (jA3 ^>j£l (J£*aJ jV jA3l _jSl JJ aJai Jl i_$ aI lax . ^\jjj3 j Lull J_jd I— 1 jia. J IgJj^p*. 
a jlaj J jaull j jja j^c- J J • IgiilAxC (_s^ua jlauail J JiiuiV lac A IaA J cl ilj j3l 4 J jA3I 

a. Will (AjIjV Jl (jl _jA _j~s *1 1 (j V 4 (J jA 3I a3-a»x (_ja 3 i na JJ (Jax ill! j (jl£ AS3 4 l£j^)xl 

(jlajlill IaA j>!a3 J • 1&}3I “Wlall A*ll J jA j jlall ^Jl*JI J tdllj V jA 3I j}x ^>j£I idllax^ Wi 

(Jaljia.1^ lljja Aj JaliiaVll lailj 4 aIjjIuiVI Ig-lila. j>x IxjIa ^AaiuiJ J ^31*31 (J jA 3 (_ jiLaJ (_$a 3I 
Igjjlla. (jx j jju 1“ 4 jV J-^ J 1 ^aJI (jx d llllalual jyj£j J J jA 3I ( -.la»x dlAlj . (_£Aii 

. JjlaJJ VI 


J jxj3l j till i 4— SA 4 dil nun Jl AjIaj J a jluxl lag ill aj jJ dlxla laAjc j 

j}X AjAa ^ jj 4 A_a.lx3l Jc jja I^A J . Jjj£ (JiLxJ l^ilj lU-a J Ida! I duux jj Ji3l j AjjJxuVI 
4. <jh jj3 Ajx l (jSLal (jc. 4*1% n (jl Igjlc (jl£ j 4 a jx'imx j ajjj£ Ao3la (_}A»jl J (jiaJ j3l J jA 3I 
4 — 4J la ^j3 AjfLi^JxVI Aj 3UI jl^xaVI^ ^)V^a 3I (j-o (JdaSl (J^a 3I aAA AaJ . Igx3 Aj 3UI lg Wil^B 

4 (j j3 VI j VI <3j3l jjA j 4 J jl3l ^Jaa ^ “U jaill Aol j3I AlajJI jA J V jllU . 1^j3 l^dajl j3 
ill] j A*ij . AailLull jjx Aallc. AajJ LSjjj j (j_jjli Aj jl ^Jh j 4 Aj j3 Ajla djluuoi jxJ ^lali ^Sh j 
Ajlc . j (_^jlaJI Alljox ^ VIjIa IJLa llajli (j}^? (_^i3l j 4 ij>^ill Ijlll J^Ja jylSC. jl jiau 
Aallll (jl _jauVI j jV jllI (jx lixl JJ^I jA lx — Idajl jih -Jaj ^3 j 4Ajxl (j^lal ^ Igqla jj jjl 

jjAiWi A-sjVi Aj31x (_pa jl j3 (jaiaj ^ laui j j idlllJj 4 ^au3l llalVI ^Vi-a I (jl A*ij . Aj£j^>x VI 
. lg Wil j3 4. ijjla Jj3 Aj£j ^)X VI A-i3UI 3^ VI (jc. VjAj Aal ^JlAjjAilgjla 4(J J jil3l J jlill 


(jljyll 3?X. Ilj 4 Ax^j^jx VI (J _ja^VI j jV jl3l (jc. 4*i\ji ^jJI (Jl J-aVI aAA J^l jJ ^x j 
^ 4 . aj 3a Jjl3 aA3l j3I (Jl jxVI bjj^ jA j 4 !j^>aa Aaj dll ij» null AjIaj ^ Iaj (_ja3I j (_£j U3I 

jdAai j aIjjIuiVI aAljj ^jlc IjAlS 4i3l.1ij-\ ^4*<al j^^Sj^jxVI AluaiaVU .Aj^j^jxVI 

^jlc (j Ji^>j^)aa (_yaa j| ji3l aAA ( lla-j-al (jV J~a»ll ^VjJ jladj V jA j 4 (_ 5 jlaJI j-a»ll 

Ajljp 3an>il lj^>aa Aj£j^>xVI AjaIiWA VI AjxliaJI Aaj ^3 liA jjx j . jV jA 31 i ^gjljlaiiiuil a-llil 
(JSul ^ UjIau dAjUlui (_jA j 4 (JjSAjJ Ajjva VI (Jl jxVli . (_ 5 jlaJI jljall Jv?^- (xSlij j iIjIajI j 3I 
4 (j Vlj . (^^j^-jlaJI ^1*13 a£ jlxll j idlljV jA31j Jl jx VI Iaj Ia£a j . Aj£jjxI Aj31x (J _^4^l 

(Ja 4 (J jlm'ill (Ja-a tjligj 4 A jAC lux' s jjx i ijii U. l£j^>xV (_5_jl=JI ja»U jl^)x"unl ; tx AjU 




jl J jlkJI ^3U3I olajS Ja£ljj j Aoj jj.la All J £-a k 4jiiia. <l^uui VI jV-aia VI 4_al jj 

. (jja3la3l Jjj (JA3 ^A AjiiiaJI A K /ill 1 

dill” — j£ jl La Jc. — lA^lia j k jjj j£j J<a VI (J^L-ajaVl 4j jni< 'ijjJii o jllC- liJliA 

4_iia. j joLaJ 4j lilAa dli£ Ijl < IfLLa J jA jj£jxu lilidl j£3 j k Aoia. 4jLaJ IjjAa llli£ I jl 4l£2ka J 
4-aa.j diaj k a^lc. k j j£j jj.l3kl jl ^^Aj ^ 3*ij k u l ajf£a3l ?<! jail aAA jps A 3->C- Jl ^A La jJ3 j 
k jyAl I jjJj k jA ^Xk^aJ jjlA3l jli k IjjJ jjASI jl£ I jl Lai k I JJ » jyA3l jl£ I jl JIa 3I 
. <L j JjA <llc. jAa J3J LaJ J J jjlA3l jA JJ liA jjAlkli k jyAll 4_*a. j CiaA j < Ukaa £jJa j J 


t Jaiujl SjJLuall <LaaL>- .iLJUl Jja j»L«t ^JL^bkll : LJLj 

Jjl^ajaVI (jjjliaJI jAajUJ j Jc. jj£j jl k J3U.I jAajI ji3l j>C. k'jOaU i lllaJJ 

J jg 3a i illuil ^3 ^Jc. ‘J'Jll l— lljLuall Ac-IuiJj . Jj sljic-VI jpi jaalias V ^jll kJ3jVI 

jlijVI ” (jjjj ” ji3l ^tiliSI cc “Li jsj 3I J) jj ^jA j . Jja 3I jjj dl j ja»ll j jAijI ji3l 
jc- ajiiuill AjiuiLaJkl ’iljlxJkl jl <3^lxlli . Aiili Laj A Vi 1 1 La jjj (JjLuuSI jA J^Vla ^^-ajall 

: cj ijr* l 3^^' J k^J^' 0^' 

ja£. jl jAajli) —j+^gA jj3l jLuiuiVI + t _ s ^a _^s3 3 l* 3 Vgnu VI = < _ s ^a_^a3 3 ^ jlaj VI) g-jllll 
j'jj' ^Jaj Jl ^jj ” ^ji3l JtoVPj ” ^ji3' gutil! ” jjj 4ijai3la ( ^jLall j'jjl' 

jla kLjl j!La ^ kllljjl jj CjIjjL^) (jjlaJI jljj.1 (jlS Iil9 (J^ajli3l J J>aji3l jjj l _ s ^.jliJI 
kiilaA (J I — lia. jja (JjLaJI jljJkl jlS ILI Lal.^jja ji3l (jlajVI ^-a LaLaJ (JjLtJJ ^ a jil 3 £Cjli3! 
|j|j a jS3l (J laj VI j-a JJ^I jji jS3l 0jU3l jla — Cjbjl j 3I LS lc. Cjlj^L-a3l ^ J^ajls 
5^^' jj^ l3^^' u' t s**i ui® ‘3 t^ “V u'Jy^' <j^ 

gjUJI jjj (_3^Uaj3l ^a^C. Jl ^-JJ (J J^l jjj Jill ja**JI J (J^3jli3la .Aajiall ^^A siA 
jjj aljLujll jjAaii J jA 3! kj£ Jij jl (J ^ .a ul l j ya jjj . Jj^3l aAA J ( _ s jaji3l jlajVlj jil l 

. iS A ji3l JjliaiSl Igilajlj l^aktul 

jIjaLujL j>Aj <3 jj A jV j^ajli3l jlj-aluil ^jA j “LujaiLaji A a ;q ^ ^^A A_jj I3i3 1 AajiaJI j 

kkljl k a jlajJa-a k 3aVlll ^•NjJ.I J j ^3 1 -A-k^Laij k Jill j^ajla3l Jjjj . J-^l j-^3 j'sarll 

J “Walk - J J^3I o A^a . a jil I Igi laj I j jLskJ U-a j5 la>jlj ja V' j! Jl k “liUal3 JklaJI Jl 
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(JjlilVI ojljj 1 ^ C ' 1 ^-° jLk^ajsVI Djja ^Ac. J jn ^gilfLui (J£jA jn 4ij*l Lai grj]-sll 

jn AjllaJI Cl la. Ilia. V I (jail Lai ^liiVI jl jaiml Jl a jLu>ia l^jli — <_$ ji.1 ja AiAujll 

i “LiUll l^jJailjS Ifrj^Ldflua JjA (jlfl IaSIAj . JaiJI JIa Aj^jM^J-Laal AaLuj 

t y^£- (J jA J j^. j ^ <.**Unjl aKajJl 1 £j£l j . <_£ j^.1 (J jA ^a3 CjI j y^£- Q* i* JIjIIjj 

^jiajUll (J jA lg £“\ I jJ ^gjll CjLa^AII Jj-flLSajj 4 c*13ajj • SA^I J aIaC. jl a3 jA ^ Ia^ ^ Uilj 
lAA l)Aj ( Lg.l*»kL*aA (^A Vi 6 (JAaIa (jjlljjjoa ^ ( AjJalil! (J^aII A»uaLk^ 

J^J3 t jl &AA ^jJadLkj JjAII &AA A^I^a ^ (j£j ^ IaJj ?^Ijla jl (jflAA 

EJ^ ClIjLaliuiVI oAA (_^ 4-\L*->a dllA f»J*J All ^ &AA _ja1LaJ (jl A^klx^ill 

. ( lUWi Aj^)A^^. A 3 UjjI &AA ?^)V^a 33 Aqla ia 

l ^JLlxll J lx«al3 V 1 ^I^JLLujIj AjJofllll UHL ^jiajl^ill 

A-Ja^ill (JjA13 AjIUI (jAa-fl'vi ^jfLoJ &AA j (jSLoj (Ja La (JIjjaII 

JaLill ^tijj JjVl L-J^LojVI IaI . l^)Lja (jfL ^ (j] (jj*4 Vil 1 c * i» >^ti IaA^AISj t ^jjj^ljajlj 

AjI&^Iaj JaSLilU . V Aju^)jui3I AjL^VI ? Aj^a ^A (JAj • (j^A IaA (J$3 • ^ls3_jVl (j-o 6_jlxx*il £±a jl 

— L,„utx^a3 1 j i ^11x31 J lj^a*l^ V 1 l^C. L-kfijjj A-L^nl^ilujl <xIuj ^A Jj cAjjlc. AxLjj (JjJ 

^1*31 J j^3l As^ J A y A U^ — cl) -0 (j! 

^Lolstll ^JjoJIj L_fl^)ju Iaj ^>aVI ^ 31 ^ ll^3 . AjjLftj^Sl Cjlc-llfc^al3 j ASUaU j^ail Ia^I 

GLOBAL PUBLIC GOODS ^iUS! 


U^lc.j DjliiC'lj <i!) jJaL jjl (j^AJ Aj-njM jloaVl ^LJI oAA (j^aj^.^.3 jl L_ka ji 

CjIiaSj fij ^jilujj Jaiil! a^vJ. 1 (J j^3! aJ j1oxa3 La (j-° j . ^3U3I ^ic. c_j ^^13 

AjIoaJI JjJIj n jjl u' ^33^ Jj &*h\ • ^lUil c^3^g n«^U 

(JIsuj . (J 31 dAA (Jj<iujj^ Jliiljj (JjIaj ^jC- CiaJI j Jjjjali (il3.i j cI^jIa 

. l^jtx J-o1ju 3I V A-l^kAi 1 ^)1 qj 1 AjtLa: JaiJI ^jl ^A UaaI Jl£Vl 

,UU3I ^jUuaaVI ^)jJa3 Ia^jIxjojI ^Uj^)I £1a jA> ^)iajl^i3l (J£joi3Ij 

<*iuJ| oAA I^-oUAj 6 JaVill 3 ^)Aj-ail J jA 3 I aJIajJI Aj 1 £ ^paSllL ^Aj 

^)Ual ^ oAaL3l j Aj3Ul3a3 1 1 ^jIj^)1S JaU 3I Jjlflil U«aaA (jl l^A^. ^jjoS c ^3 Util U^k-il 1 _j1uj V \ 

_JAC- ^)>al ^A 6 ^)UuujI (_y^ U ^'} 3 ^ Ia^Aj .AjIIxII Ajo^lill £y& 

. fij jIaA.1 1 Ajtllj A-ilc. C-JJ JJJ A3 J (Jj ^glAC. 


fjU- 14 


( 6_jIxjujI jl Jaiill ^UjI f»A^l ^a^)jull (jjA 1 §a 1I_)I ' g ljW~3 (jSLaJ O^J 

(jl Jl (JjAII aAA ^Hl I ^pajl^illi . ^Ajii]l l^Ujj aAlj^J Ajlaq \\ 1 (JjAII CLulS IaI 
aAA (jiaJLkj jl ^jl W^J ^a^SII I^aIajJ -3jW^ (Jj^l &Agl <^^^431 ^cjUII 

6 I (jfLa-a IaA • 1*a j^qVI jl ^LJll ^jLqVujjVI c I C^Vl^IoiVU ^.I^juj ^l^Jil (JjlijVI gaIj^j 

?AjL» 


Ajj^xII AfUll &\ nunlj Iaj j — S^jju-a (J jA Igjlj ^ ^Ic* l 5^^ 6 Ajlaq il 1 g-ilikl 1 (JjA ^J£a3j 

£A^) j) bull I aLgIxII Ajll qa Alllc. A bull ^ic« AaIxJ t Jtilljj C A j2^a lgjl£jaJ AAC«j — AjAjXjuJI 

&aa ^I^xa — aja^slII (Jj^.^11 CjVaxa jla c£13a£ . ^jjJL^aVI (jjnlal^il aac. l-j^Uj aI£j ^illj 
jla!Lo j AjjA^ A_ 1 ujLujI Ajaij (J jAII fiAA ^v]a*>Q Ia£ t Aillxll Cj VajlII ^ic«l — Jj^ll 

(j-o l$J.}3 ^)3 Jjj La ^jic. i_a3 jli “U jj (J£3 ^jlaJi.1 (jlaj^AJ AojUjUnl AiUa tilliA j . c-l-s nl Igjlc. 
jlj Jp (jliiVI Cl J V-i*jO sjlj j £j0 4j| l_S j ^>*11 j . 4j^pij CjllilfLolj A )X 1l3-i J j\ JJO 

Ajg.;3^p CjLs.li. j i^iUaj JLaC. j 4 aj^a-VI j CjIcjiaU “ijlxua Aj^piall CjLoA^JI Jl ‘La.l^JI 

t.''n.wll j^»ll J JaU Jl J a jUj>3la 4li jla 4 ajU3I j . . 4 4j333- a I— iLo.li. j dilioil Ji J <a<ui*J J 

^0 Aj^pi (_5 J Jj grj3-s31 3 jj 4 t£l3ijJ • CjLoAiJI fad^gnul ^aOJU 

^gjKai^l (j jl ji3L ^3 \ao Aiii-sVI -3Xal*3l Jj3l jLaJC-VI QA -^3° J! 'S^^gUu VI <pA 13^)31 

. Ji^l\ j\yl^^\j 

^jl ^jC- i l^Kl^a qa 0^' ij (_pajU3l J jj (jl ^aJJ Ip^Aj 
A »jj3-il l^laj — l^jlj 4 ^31*31 CjUkllia.1 L_baiUjJ Cj V^a-aJ iaio3l ^tuj ^ J^'au'i (jl 3gj3c- (_pa^>aj 
Ulaa-o ^_gA js3l l^.lijj A3n^)'> (3ol£ (.3^! lS^ jjS (j3 — j ^jluajsVl \ g 3*SJ O' 

(_pu3 333^^ . Cll3 jll ^ J j J 'b^ • A^'anUd VI AiUall Aj^ j A 2 JL 

I^A (J^^IxJjujI Aj 3 j£ — — jl dAA ^jI^aIujI ^ 

. (J^. VI *LLjlai J j^ll fiAA ^JU-saA AjIa^. j ^^llxll ^L-aa2lVU ^jI^SlLjj VI ^ajli]l 

l Aj] 11 1 (J^j-taVl^ A»mxll (J^j-aVI 


Iglar 33)0 ^jl Lulc- t A-illll ^jJajl^ill JIaVI ^l^aJLoaVI Al^ ^ JjUlj u'J^ 

^jJalj Jail! I ^I^LLujI ^jl Aqj'q^ . (j^Sl^ll ^ \xl Lj l^tijl ti**Hrtj\ ^pajl^ill dAA . Aj ^ L- ad9 V I 
_Jj-ssli*-!I (JJaJ ^jSLl j . AjSjL^ Aj^tijl CjUIaC. ^lc. ^ j>Ja lu I AA aISj j Axja^Jj AjjSU-aJ j (J^ 3 ^ VI 

AxIuj ^)A^^9 . (^3-a^jVI oA.WIa Ajxj)Ja 6j^)J l&aj AjI la 4,3,1 1 Aaj3 ^ ^jujLujVI 
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4 iA3il j . (Jl j jll Jl Igl La 4 Ia jac. Jj la^a 4 oJ j.Wa Ajarjjl-i a j jil A VgUul Jil jA 4 lAill 
Jl J t aP.Wa AjLuual a jjj Jl JLj^ii jj£j Ainnlall a jjill a.ij .liiijJI J.'i'SUu VI jli 
!ilkP ” Cn J j ” a jjill ” j>a ^ J laiiJI CjlAlA . ■li.'i's'ill j jljaluiVl AiliS Aa^-lijl J ja^l 
4 Jjjlj j Jc. (Jajtll jl l Jc. JalAll ja Jj Vi loA jjaj 4 cJAl J.~U.aa ( _^A aj Jilli . Ip.'lVi' 11 
jjfu J a j jiill j . P.Will JkAI jA j . a jjill a PA Ale. A Vgnul j j au laid j 4 J£Vghul jail j 
Jiai Alla bjJJ jj£a A IA 4(Ja*ll bj 3 jj£a Aj 4 Allllillj ^^UIIj ^^aaljVI Jia 4_i*uXa 
PiljJ J ^a.'l'S UuJ l"ns 4<xa.liil ClIjA (ja 4_uA*J La jAi a jji jA Jill jalji t 4_Aiia V j*m 
A VgHul AlaaJ I—Sjju la (jjjjla (jc. J Ij ai .a ll 4iai3 jJc. JalAll £a Ajiui Jjk.Pj AllAlc. 

• JUI <_J J 

4 ( _ ? ajill JkAI jl ^cilill jat^i laiill AljC. i uuki VI jjlaill jps jl£ As 4 IAa j 

a j jail” ja cj-a. ^A Sag ill AllAljii . Aljjtll aPA Cjlal.’l-^Ual Al jC. JaA Jj U .; s J Jk.Pi laAj 
jfll J 111 — AujAI J Aajill AlllLuAI Pklij .^ajill JkAI jl ^talall j>a jAj Aajill 
ClljlaViJ Al jC. (jl j) Ui. J jill gcilill jl Jkpll (jx Uja. lAill AllAlc. jluc.ll — Ilia'S a 
. jaai Vj “C^lk Al Ij 1 ■ .1 -> J £aaajij 4 VA.P jliu Vj Aajill ajjjll Jl I slaaaj laAllI 

jpo l«-j^ l~»°l ill dll^jlc. jluc-lj 4 i IjluVI liA ( ; >i*S a» 1 .ikVI jA (jJajll Jl i ijVI J*lj 

<ola*ai3tj Jllo “^u3 Jl (_pajVI jlalj J L>° 4^11 ^ Aolc. (J jlan loJ Jajill aj Jill 

Jail J 4 j nil la Cll j JJ j>C. JJUU — Ujul la£ — lag'll I Clinic. Cuil£ lilj . JjiLuall jaTuu'i 

aj jiill (ja “Ullaa j^^U*J l^jlplui ^aJJ jl nlall jja3 4 (juijVI 

Real Assets ” A jn»l l Jj*<aVI ” ju juu jl ai Vi sjjil! ^ Aiiauj laUdj 
jLaa ja JjiaJI ^luVI j^uia ^ ” Aali*ll J jaa iVla ” Financial Assets aJUI J jaaiVI j 

■Cuutll J ji^aVI ” aPA j£l J .-Cia.luVI ClIjAll (ja Iajjc. j Aoa. J ^j£j 43j*a j -Ciauluil "CiUj 

jll 4 Ail UL l J JJ VI 4 Al-sa j CllAiu j g m I jja ” Ail A I J jj*a VI ” Jlili. j>a 4 ajlc. 4 J jlili 
. (Jjj^aVI *l^Jisj Jjlpii Ji^-uiil dlljjl jl JJ-°J (^ 5 ^ <iiutll (Jja^aVI aPA JlaJ 

f ass J Ajala l^jljj lilliA jl 4'ajii.VI Clljiall J -Walk 4 I lias V All 

lAA jja Aj Aalutll (JjaaaVI ” jai 4 jAl 4 jjlui laij 4 IJIAuil 4 fllis a 1 ” Allll (JjaaaVI 

. <lll JUalui la Jc. 4 Allll CllajVI jLuiil Jc. jj| A jl£ laa 4 a. Will CjLV Jl J (J-alk JAuiJ 




(J Ajarjjl-i ajJJ jc J j Lilli Jlia JLaJ jl — jlajlal! (Jjll 4 ) m )Uj . (jjjjlal! jjaj 
J jlallmV I JjUJaJ J Jlla (Jj*«al j>a Ajlc. (Jnn <1 La j! l£tij jl — A Inc. (Jja^! (jC 
(jaallsl! (JjP tlllj JJ jli t uillj jjPj • <^.liiVI A ) ijy 1 1 (J jx*aV! jaJj J JaJj jaJ j -0 4 ^Ij 


. (J£t21 ‘luaj: la j_Jj t— S jjj 


Sj-uaUit 2LJUtGUjVt 

(jjjj , 1 <a jl : laA (jjjjlla jlia jl i jjjpkVI jJ-iial! (j!iLi. a.Wjll tllbV J! tllSjC 

tiijl iii j . 2008 J J jJl “La jl ^>3 . 2000 J (tilta jli) J?. J J^lll <2111 Jj j VI 

(jliiVI J <a J^all £ja jJ Jc ^j-^lc-l J».ltu J tlllioiju ILiLil Jl u2lijl t<JajaVI <a J-\ll 

jlaliljVI ILa JaJ Jl j . jq^ll i ij£i La Jl eljlil! jLuail t"n>>W j l<jjl Jl JpaC aPLjj 

(jlblill (JjP J jjjajiiall t a. Will tllLVJl <2111 ^lajajV! < I JLn^-il J taljlill jbual J 

tllbV Jl t" mj I PflA j . a, Will tllbV Jl J JIHI jxgjlilia J ejbj ( j. a ^(jaall. <^jJ jjK-2lj 
£jJaj J (jjallsll (JjP £jJaJ (j I J — Jljlll J J2I JjAa jVj. 21 ;abii t*~ nax.Pi (jl Juu — a.W'21 
<Ma till jJ Jc ajjUll lAjbicb (_pajlill (J j!3 . JjV jlll ^jUola J <aj3 Jla^. (jc. (J Jull 
(jl jauVI J <a£ljll Jjl jjjl <jlii-a jV j.21 I1a <aj3 Jlai. Sjjjaa Igjlc ^ n^i I t jV J-2L 
ejb j (j-a l g 1*S aOj £jJa j J ( a. Will tllbV Jl t"mn<-il i tli2 Jl jail J j . till Ju2l JJC <J;ja VI 

.<2111 (_pajljll (Jjj Jj (J^N 1 ; ( jll apbjll bAA c-i 1 C. ^jj^VI JalJI (_]<•*> 11 (jl (jjj (jliiVI 

(Jjii JlLa (jlj jl (JSLl J J V jlll jA 1 “tji^pa VI a. Will till; V Jl till jjL>o ^>aI ^p-al j 

^ajl jJ JUti! JL2llj tjllall tllluaj_JI jljiu:! Jlatil (jlajlill (J jJ jpa (j j jamall Igjlc 
. a. will tiiLV Jla t <2m (j! Ja^'i'i V JJ 4 j V jil! a. will tiiLV J! j.~i>Ai Lailc j . <a£! jll! 

. J3 jil! j J23 J 1 .L 2 I (jj£J! t2l2! ^^a t <uial J! <^.12! jpa 

Ijjla - JU1I J jLwm (jl j jJ ala. j — jA ^Jjja V! jlt^ajS VI ^ n^i I j! i sjJI bA^Jj 

j! l 2 VgUu VI ajll j (jjj <ac-l Jl <2c t J^.1 pltaala! (jli . l»a J 1 all » a V I j t2!2glm VI apb j Jc. 

(_pafij (jja A j 2i < !j t2 Vg !m VI ajllj Jc jjls <J t^JiJaV! J 1 ><-»l3 V I Lai . j 1 all > a V I aPLj 

IajIp a.1» Haa JL«1! J JH! jlajlal! JjP (jl jA l till! J ( liullj . jlall>a!^l <aj!iU! tll!j^.lll 

(jlaliljl Jj <Ji ja VI till jlamu VI ajL jj ^aauJ LaJ j t <Ji ja VI Jill I (j! J J VI J t <jh jlll 
(Jpjta j>iWij jl Jjjc jJ ^1 j . Aj 1 m V I til I jl. pl I J C-t jJtJ j2 1 j t Ajm.1 tliljlkP V! til Vl*a 
jV jlll Jla%3 . J 1 all m V I tllVlxa J (_paaj jj^ j jltaa Jjl Jl JllJaV! (jPjall jll.PVI 
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t <c. JX-S.A ^ fJlxll aKjola LAojI ^^A (Jj c IaA^j AjfLj^o VI &A^«iil CjIjVjII aKAxi Aaj ^1 

. Adllil ^jiajl^ill cJ_5*^ 

^glc. c Jju.nJI QnjUl jla i Aj <lo Ji^Vlj c^>j-alxll ^JUll <jc. dj.wVi La Aic. 

Ax. jxa's.xaj c Ax^L qa A^ojAall A-AxlL^aSI (JjAII \c-jAyA oJt> ta^i^VI AjVIA3I AjilaAl (JVli. (JaVI 
. (_£ ^kl 4 j^L cl) -0 Aaflll] &_jAx*ail (JjA 3I ^gjll c_aU>ij j SAjA^AI AjxA n^*iU JjA]I 

Aj-aLkj <LaAilll A-iC. Llx-al I (JjAII fijlx aJUI (jAajl^ill fiAgA aA_j juJkl (JjAII LgI 
JjaII jla c 1 ^gic. j . (Jl jx VI ^1 jjIuiI (jA jaj ^£1 ^gAc. j j^LAi ^^jII ; &.w*\ll CjLV j3l 
AuA Jl j-*VI (ja _jA9 ^jj£>I > AlJ ^1 ^^A — ^j±x*a \ I I^jujI^) ^Jc.j — SAjA^AI AdC-Lu-aAl 
Jlj^VI ^IjVIaLI - ^ 2000 - 2012 a^iill jLlA. ( ^ 5 is .Aaj^S]| a.x. 1 n^>\l Jja]I 

7 (j-o jA£I ^1 c aj jj La ^lc. o.w'Oll CjLV j 3I l ^1a AiLao^ . j ^ uj^jS 13.5 Jlj- 
ijj' ^xsxa. Jy ^ya.J 4<-jSaJI jA ,Jj>aVI iLdisVI J t;r a*ujJI <jA'j • UJ^J 2 
dA' 2 csA (J WAj' J'>=>- ‘ J^j- 2 UJ^JJ 6.5 J&l (JjJ^VI ^J^l' 

. A jf>3lll (__jaj|jll (J^i^j jij ..oil f ~> g . . J ^Jc. 

AauiLuiVI > SJuiall <laajj . i— Sj^>*aj ^jiS 4 j i laaajS V I CjlajVI J “lillajjl Jl 

Iwa^ptJ Ji£ VI (jl jxuVI Ia jluc-lj 4 JJU.I (jl jxuVI ( _ g A 4 4a j VI jlaijl Jl 4 ijjlc. i (_^J jJ Jill j 

(j_yuJ jU^jL CjIaj ^jjJalil (j Jll (jx Cjljjj!ilj]| 4_a jla . ljUa.1 'i^olall (j£o jaJ (jl 4 CjLjlxkuiB 

a^^alaJI Uj^)£|jl (Jljj la j .1929 29 J U J_jjjVI UJC Uu3 til j jjjoj 

(jA*j £-a 4jl jA ijiJI j . 4all Ijjjoil la Jc. tililjlijill (j_jaa j ‘tilbjUir Ajojl ^»IjI jay'll n'i 

^llc. alaj t ^llaJU .^11*31 O I -j 1 ..o' a I (_jajj t"l-v n^il “UsjVI ___J \j I (jls 4 4jt^*ll 

1^ji 3 (jl£ lalil (J jill t. al'i-sa Jc. IjJjlj j la.loijl J£VI j “U. jC. J£VI laJJ jA j l (Jl jaVI 

. JLU3I il^iaVI (> 

t 'i^^lill jl C <ijljtl Jal-yai” t_a^p«j la jA Jllll Ajjliall CjIAaC. (joaju ^aI (JjJ j 

J£l (j_J^J l— a^jxu 4jlj 4 o Jluta. (jc. AjJa^xj (_jill (jdalill (ja lc._^j tilliA (jl J all . .d 1 ^pui liU 
Oa^>C. J . o iliiV *-j _jaa (jpi i AjIJI J ( tilllA (j I til j ij 4i V 4 A3 jlaJtl J a^ali-all lilijUjoil 

Cl^H jjUlaiaVL (jlS I JLU3I i 1 ..-V' a V I J AiaAlj A-ala_tia Jll*3l Jllll dlluLui jll (jiaJU 

Jl (^ijj i— ijxu 1 Jm° i (jlj 4 “Too big to fail” Jdij (jl jja ^£1 JiL ^ii*j t “i%n^ l Jil 

J 4 JJ I^£a j . l^Jjlaal (Ja.il) t_j jxu dlla j^all jjli Jlilllj 4 Ax. ja-sa J iltaajsVI jU^jl 




l JuiA! jl (ja Jl£l Igo V l llloa.1 AA jlall (ja 1 gjlc jlvv V All lllluuo jll a AA jll (jialdl (Jiull 
t ajalill J AAjUll Jc llc.ll JiatA-dl joaldl 11 a lidAaj . lAAliiiV i—illflil L_a jjo ^la-sUfl 

All jJ»d 4 Lehman brothers dj AaAoo. o«.U. Aa j .Moral Hazard t_i j*j U ja j 


. “too big to bail” laL jl ja j£\ ^^.1 
l jVjdl J lgoAallj3 < — ilaji La ljjl£ Jill (jAallill JjA (jl Jl (JOjui Laoa lljad Aijj 
l ALU Aoa.lill llllolldal (ja a, Will lllloV Jl Ao ^lali LaC- VjAaa .Id jA U jiill AlaJtll ajlllc.il 
Ajj^lll jdJ J .AAtdaJI IgiljAi! J Adlll JLooija jljiiuiV Load j l JJalilA ^ga. J jl£l ^»Aii j 
«.! jxu Adlll (jl jxuVI Ad jjuia ^»Ac j J J£j AadUl t jA jail J t ill e la. 2008 AajV ajoa.VI 
Lajj Ad 11 1 ililaodialJ Adlll jj±^VI (ja JlSLol jl,~u J J ^jojill J jalill (jjliall jjjadl J 

IaIHI l j VjAd Aolaal JIaII IaaIAjUj^jIj (jAalldl (J jA jljal L_ij 3 j jl£ Ia^Aj . lad jala j jAa 
lllLoau J.I (JA] U A 3 jlall jlalaos” jldilll i lllxd Aa .1 Ljaul jA t (J jadll AojV jAII IglljlalluiV 


. jjad Aaa.ll (ja Jill i—sljjlVI j Ajlijll i inui j t Aoa.ll (ja Adlll 


J Aoa.lilVI a«.lifdl ildjliicV AojV J J*^ l J jlallmVI jl ^ jgill (ja jld llli 
i llali AS tAdlll jl jjoVI ill la j 'c>jVj All Aolaal i_ Sola jdl J AiHall j]i t lllljlallui VI aAA 


Adlll illLaioiJ.1 (JA] ‘AS jlaJll jlalaoi > Ajljl J^da. j>a ililajVI aAA (ja Ao jl alcAa ^Ooad 
Jdll aAaall (Hi la V Jl) ill La Jail ^jl ji £oaool jC Volaa Adlll llllojllall (JLacI J l^llillaaj 

.AjjliJall (JLaC-l (Jc. Ajjdlj laoljjAall ^lajJ ^(joala. 


JLdl J Aoa.ll! VI (j*a jdl SaIj j j joliAll a Ac la ^oui jl 


i 1 » ..o( Aolla (jAallja (_jiao Jafidl (jlalldl (JjA jl i ^Aalll (jlal j».Ku VI (ja ^oAaOi 

1 — a Jjidl J Ailldl (ja ^11*11 ilila,liW.V Aolaiol ^ii Aojladl AlVAaaJ laidl t Ig iWa-s'i 

^Axul V t a A jAao Ida-a laid I iIiIajIc (jliiV AojlujUu VI Aalldl jlj ilia jll joil J j . Aollall 
A ja. jj (jA j Aj ha 'll I jl all jdl jl jaiuil j La i I joa.1 j . Jail (jlalVI J laolalll joe ^oo jdll 

. j ja. VI (J jAII jd llilia illlj jac 


^A Ao£jJaVI (jljxaVI illaOoal jl Jl Idllj ApAl.^alA VI J Lxl I ^Llaji llljJaJ A3j 

(J jlAdl AlaC ajIolcLl — jV jAII j jA ^Loll jAl j tAdlll (jAall Jl jlaliuiV 

jaaC Aoa.loa Jl (JjlaJI jl joll j^X. Jc J*-alii ^ (jdlj JjjaVI Jadl daIj j Jl - JU3I 

. Aodija VI Aa jdall Aijl ja J Ajl jla 


19 ^JUt (jijLiJl JjJj jVjJlII 


dLVJI J A-^lkj — AalUl (J^k^VI Aluii Pjljp Jl Ajuuaas I Sj Jail aPA dpi P3 j 

filial I J ePljJ)]l j jld d VP*ap PjJp Jill J VI (jl J*J Laa k JLaa.VI £cjU 3I Jl — ePkill 

. s J. jPj Ldjl pp$j diaoual c j V jpll a_J jj Alflda J (jla k <da Jl (jaii J j . Aoa.lljVI 

.Jaijll (jPajlill JjPj Jtlj Aj_J V j A (J^x-al Jc« (jj jl^l JL-auo 

CjLV J I) (jjAil L_llUai ( jjj£ Aa* Jj tAidAj — Jill ^pajlall <JjA — ^jJjIaII ^Jj«al cill-Ajj 
Aj J l <ja Aj Jaj aJIII (jl^jaiVl J C 5i JaULa” Jc- AC-Lai Iaa ^Aj£[j^)aVI aAaJill 

. Aa^Is]! I^j JIaaLoiV AjIa^. JkAlU (JjA JajJali ^jllj 4 AjIHI CjIa^^U 1 g J Cy*J 

AiA l* 3 Jill AaLuu!£ I J Jajui 6 Jill ^ajUll JjJ Aj^^ISI aAA ^ja aUujJ.1 (Jjj^aIIj 

JI^2k.V CjUjA qa Aj aJj Iaj aJ\ jaI AjIa^ ^Jc« L) -13 ^ 2 ^ AjoujjjaS (. c^lnllfl . aJj Ja 

( JaLkil i^l nil (jlAjJall JlaJ Jllj 6 ^JaLoul Alxjllo (J^l^ O^J 6 (j4i}All 

A^ Jj t aAA j .AjjIajjVI AjJa^. ;**i»1j Ia^a cA^.IJI Jia*I 1 A»AaJj 11 AjAa* £jJajj 

Ajj jjAa SAL J . ^jjaII Aa^.j C±aJ Ajo^j JIaII £jJa j ^AxJ Jj£ Adlj jLoil Ia Aj-a^Uk. 4 Jjj£ 

. ^jjAaII a J jJluaA ^Aj t JIaII ^Jc- ^A ^jJ All 

(j-ajill oPll j J] Jill (jljaaVI J Jill jUdVI (Jaa J J Pj! J 

■iaiLa LS^ LS^9 CS^J 4 AalUl dlW'uallj l_j^)C. La _j jg ]-i (J*Jj 

^ ajL J) AjI ^ <J*I ^ L-dlj jj » n (jl (j_jj “LJ11! £ya -^Jp _jl *Lajl3 

dlL Aj^Lk j “La Pill I j . 0 » a ^ ^uaLtll 1 1 kj jLi di^ualc- 0 jAUall ^ j i Aa^Ljj VI 

^a Aili i tllli] j . aja^Ltll Aallil CjLa j VI 1 lliuil ^A*l Aa."l aJU. 1 a^>AUa]| a AA dul£ ^3 j . a, Will 

i A i3i3-\ AjjLaiLal (jaaj3 JjlLa AaUll (_pajl jill dll jlaY'uu V aJjAa. Aadil jiuil jLkal i^jjjval I 
aJjIa dUl\£al — JAj^all IjlA ^ — AaaU]l J j^ll Jiaj j .aJU. 1 (J _jjaaVI ^ J 

. Aoaj^^uall j Ad 111 AjjjLuiVI Aalill l^J jil jJ lil dljUuluiVl 


^ AjIj j>jsj (jl ‘(^^P^l ^ Aj^Lkj c ^ kg ill (jdjlill ILIj 

kAajLuij!iU aUIa AjaJlk. iil]Vl Ijjla k^^ptll ^jla jll ^ ^ Aaiiia. Aj jlaVnal ^yaj£ (3^ 
dll j^p Jl J j Vnl — (jaajVI J 3 ^-! d ll jJJ Alji^i^ ^jA j — L1V1II (_>iajl j 3 ^l.'lkuulj 

tAajLdJl aIjIa AjaAk. J j3l aAA ^d!i lillVlj .^^*11 Ja jll J Aaiiia. d I JVV'nul J Aaa.ljjl 
V j k aJUI dl jJ3l op^j Aaiaiall Aauall LaJj kAaJ^>*3l A_a!ilS dldaVI d.1 3'^ ^ JPAJ 




Jloj t jlaj .1 Witiuil JiVI IajLuc.Ii (J jA]| 0A3A . JU.I J jmVI J JlAj J£jU 

. <fu:Ull Ja j jjji \\ JJ Ai Jl jj IaJ t (JiV'naall Potential 1 i^a l.\n<-i j 

A U.ijl ajJalau jLal Lo (Jm 1 jAj . jjJI J (J g i ul I JuVL) jjJ IjA (jla 4(JljaVI 4juJ»lj 

Jali (jjul JLa Jlall ^Aa J ^.mn VI liilc. jJ2 j . ajiLLo j ju^ JJ ^Liaij i Aj jauoo 
V 4iiAj — Auti .la. JJ — “Jlil (J I jmVI J aAiljlll AujiiJI JUI Al I j jii]la . o jlaLax 

(Jj-lll Jia J (jllLJI jl (jj«a2l ju^c. Jc-j — gilall J AaJaaJI (JjAlIj .Jia (jua!iLa]| (J g . al 

J Luu Jj Jc-V Jio (Jxai 4i3l£ “Ac. lima oAc.li Alla! V — Jml (jjm 1 1 _Ja J 4lmiU2l Aoc.1 n.all 

JJ ^Liai ^2l*JI (jl jA . (J jAII oAA All jLoliuil (jLamal — LJLa Jlsll — Ala Jl (jLomalli . (Jaiiusll 
UaIuJ jA AjIHI Jj I jLoliui V (Jaiall j Lama! I (jU . Jail! I J..-sr. Ajia LoaSj . “La a 15 A J*J Jail! I 

. ^jaJI Jam Jl J Aiiia AAlmaial sAc.l£ JJ 

. Jaiill Axi U 5 A*JI Aju jps jA JlaJI jjj • 0llall (JjaI JJjIa 4 uju JaiJI jvac e-La Aal 

(j A J i^aj Lalj A Kigali AAlmaisVI JlljAS J JJLaaJ J -Alaill AjAlj lij VJ (Jail J IaA j 

jA Aiiaj (jl 1 utmai Jasl jJh j . “UalliVI Ajmalill Jc. jijAlalll VJ i— Sjl*i V jjlc. J 4joi2lill 

J AjIJI lAjjAl (jAajlill (JjA ^ Ji (jl I 1 jU-J.1 J . jiiaill A j£a JJ ^liaj (Jl i aA jiia JlJC. 

.iujuJI AiJaill <maj 

CjLu^JJ J : 2UjI^ : LxjIj 

ySjy±^A Jalflj 0 Ac> IaUjUj <^5^ ^utnll ^aAL ^jl Ixj 9 

CjIjVjJI 4-LoC. Jaa9 V (jL L-fll jlc. VI JjVl <IakJI • 

A.iUaTu Loj VI ^a^illl (Jjl^lll aIaC- U^ijI ^A L^jj cAjSLj^-oVI 

Vj t s^juj jVj^ll (jls 6 ^jU-AiaVI j (Jlil ^La^jVI (j-o 

• (j jj^' liA u' 6^' t> uIj 5?j^“ L?' Js^' tj 

. JjVjAII J_jmaVI (j jn SAiIjia Al JaliiaVI JJ ^Liaj LAju ^llajl (jl iAUa 0 'i»i • 
jj3 j] (_£jLJI Jjljao J JaC. ^jja j J Jmai sAaill AlllV Jl Aaj (jl dll A Jc. i__u^)jjj 
J Jac. (Juaj JJ Jamal lilii” (_gl (jc. (. aVia'i V lillil .^21*11 AlljV jA3I 

iAUa (Jiaj sAajll AlLV Jl Clil£ jjAa Jc. jJ3 j . Jail AllAlmaja!All A jiill jj 3 j] 4jijl jn 




ja>£. (j* Aj jj da jl iill A Aix dlA) Ijla 4 dil n» null jlAJ jjy. Aia. jlill Ijjl jlxidl (jj ja j c. 

. Ij dljAlk-all SjjLux ^Ac. j Aj£j^)xVI Ljb j jl j Ail jill J Jx'imll jauiHj (_£jljl Ijl j}-» 
£3J jl jllll dlx j VI AAju £x j . jij (J£d Aa£j^>x VI Aj jl jl jax. AjI jj da jl (jxii j j 
jiJ^JxVI (_£_jljl <jljill ^aX. j ajjjll SaIj jl oAj A yj'll j . Aj 3 jlix (jd) jy »ll IaA 
AjHII (J _jjxaVI f -» y y A I j Aaa 4 (_£^al Aaa.lj jps Aj£j^)x VI Aj j jl jax SaIj j j 4 Aoa.lj j}x 
dl j jy »ll (JjjxjI Ixilj 4 IgJ AialilVI AiUall SaL j A y ill laia (jj 4 aIjIa SAljj Ai£j^)xVI 
dbV jl j AjIUI J _y-aVI Aid dutil j 4 Ia£a j . AxUJI Aj jl jll j (_$ jlall (jl jjll j 'i AjI jill 

• 1990 - 2001 0 jill I (j!9d i— sUdal Aju j j>x ji£lj 4 IgJ jlxa.VI ls* j^l ^ulill J) oAdll 
4 jiJ^)xVI A Laia VI j -A_J UL I <_J V I oAj Ajljill Aid jjl VI dole. a^>AUa aAA j)l jiCjj 
j i£ V Aj 111 dlalill ,-<y y dc-ldi A3 j 4 aJU.1 (J jj^a VI oA L jl t _ s JL \j«J I iaxu Jjl I jj£j d j jla 
. dl jiui jic jpi Jal j l£j^>xl j jlxaVI ^ulill i— ilxdl jJiic- (j-o 

4 lA^JjAiix j (__)j 4 Ig ylda (jx (_>ii3 ^ lag ill jill (_}Aajli]l (J^A (jl ^A Aj]lii]l A-IaSil j • 


jUll jjdV Aj jlax Ajyjil jdl Ajtd ^^A laiill Ajtda .Aollll Ig d’ll ^»y y (_jadj jjl 
A. ».l lu\ I sAA ja ^lill ^loiVI jjjy il A • y g jx AljLaji jla jj jpij . Uxulixuj IdUdal 
A jjal ^dy'i ^yjlyll (jAailill (J jA ^h»x jjla i jilallij . ^Idll IgJ j jL j] ( Ajy jl jd VI 
oAA jljxUul jjla i Ia^A j . ^lyll jlaiVI SaIj jl Aij I » ji > u V I IjijAa jx AAd Ajlfd j jjAUdal 

Ajyjil jjxkjl jldkl jA id i i jU-ill j . Aix (_>xjlix V ^>xl 4 s Jixxaa jd Ajxj o jiil (_jail jill 

(_)xa j ^all ^x 4 laiill Aju 11 Aliiiixll (Jlx^VI jjiy jx. j baJj 4 (jAail^jill oAA j I xYi. V AiuiUx 


. ^glUll Alxda VI jljiiuil ^jlc. 

Aia-jlill dljlxidVI j JX ^>£1 jix ^5J_jtj 4 A1 Ua . jkxll (j JX I Ail V liil (^jA 4 Ajxxldl AbiVill j • 


^>lai]| da jl (JxSJ jj klAjljliuil (jlxdj IjiiUiy. (jxJ<ll 4 AAjLuJI dlj’u.ill j 

( juii 4 _j VjAIIj Ax£I jix Axdd dl jlxidl kAlliA . ^^.dlxi] AiiAj (j_jj (jl (jj^ (jiidll jl 
dAil jj jjl Aju "j V jAII j ^ j jl ^Ac. da jl (jxii j j 4 \ g~ixjq j Ijaladl jc. (jxa^pJI 
(jiAll ^ a! j lij <liA j c CjI jLgjIuj VI 

^llxll ^ ^H^VI tAjl HI CjU jJ^aII JlaJI jll ^4^^ 1* I^A J . 

I I^jojI^) o^)j* ^ ic- ^ q jjjojLoj VI ^)A^aj\.il j t o.wHI CiHV jll 

.^jJa^jll ^J^^ll^ jUUI J 

^jlx-aiisVl LU VI^-a tiil^)xll Aqlra \ll Aj«-aLkj t Clllljll ^llxll (_&a 3 I^Lklj • 

(_J£Loi-a (J j^ll fiAA AjjIxj Lo . ^^Lill ^llxllj (jL^UIj ^ Ssl1\ AjII ^Uan Iaj t ^llxll 




jjAJ ^ Jju i£ 4LAuui iliu Aa. JJ 4 (Jx»5 Ijli 4 jAta*ajal Jlilljj 4 jjjJui j 4oclaIal 
4 (_£ ^>a.l 4ja.lj (jo J JljiYl AjAgJ j (Jjisll D j jlra j 4 4_ia.U j>o ^Aii]] tllljjlSoJj ^ya J 
jlra I Ji*J Ijjji 4 tS^^-l 4jaU (jP 1 4l*Auill JAC JiJl^aJj ‘^jalj tlP 1 ‘‘JKuill Jialjflj cS^ 

4 1 g ql a'i J ill Jo'iml lij 4 ^11*31 Jjiujl Jc Jaa 1 ilia jpi ( ^3 .^31*11 4^_al JJ (jlalal 

Jioj t~n% ij 4lla*ll Jialla JaVhJ (j*oal la IaJ (Jo I (jjSj as ^>al i ula j>o Jj£3 j 

A3 — jlSJI jlaiiVl £o — Jli 4 tl)“ l% ' (jj J Ig-C-l* 3 tali . J Jijl3 4jiiia 4jlAaJ 

JgJI j Ji3l i ixmj — Ja 4 “uWi IjJ 4 (joiU3l j jn>i-s. VI (J^jaj 4 “ta ji _yo 4joJ 4juia ^ n«a'i 

^li^ii A3 4 (Jjlsll 4 Ig i^l J . jL>a3I J .viall ill U ula J ja*3I 4_iaIJ J I n-ainll 4 JaIJI J3I — 

(j]i 4 (Jl jaVI AjtailaJj . (JJ'iull J (Jo VI J 4aAliJI oaIJ 4AalijVI CiljAall JJ 4illaJ 
4 llajl 4 lAIIaA jJ3j . J n H ya j IjlilV ^A 4 (jjall J (J^a 3I fiAA aIHV 4 J^VI 4a3j )1u 1 I 
tlili ^*11 j till Ac loll jjoj3 j — CjIjI^oVI j (_><aj3l ja3 J Jc (jjjAlall Jc 4 4 j11c 4_d Juno 

. 4 Vi la llllalia JJ 4llaltjl dllaliall oAA (Jj jail — laia 


(J*JjG (jSjLaJv £jjJaA iLvGJt 


JU«a] < J al, , |-^"nnl AjSj^j c Jill (_pajlill (Jj^ O 4 " cJjta“^^ 

& ^Ju^all 1-1A Jj . Jjaill j A 'n'iJ.I J j^3I S y '^i JJ 1 g >ta > i ; (J^^]l aAA (JLujjjlj 

^jiALuill cAjjLuuVIj jluK ^ya (j_5^j ^3 Ailaall J Jill (_pajlill (Jj^ (jli 

4iUa JJ (J jajH (jl J “Uj^Jill Aiiajll IjJ 4 jIj laic. . Ailajll s AA -J»jj J ^>j£l A-a.jAJ 

lAjxulj 4iLull (jla i Ajilia. tilt jLuiuil (J^iu J iAj^lijVI 4 imll (J _y-aVI JJ t ijj.ta'i 4 4ia.lijJ 

(JSji J Jla. aIjLuII (J _y-aVI (jli 4 dl3 Jl (_>uij J J 4 ^Aajll j jl Jlui!il3 4^.1 J L_S Jjji 

— jj-oj 4 4j*nc. (J _^4^l J 4oa.lijJ o jj JJ — 4ilaill J Ia jlajiuil Aic. — (J ^ajj A3 4 4jllo (J y^a\ 
. - Jj^piJI 4j]lll (_pajl Jli (J ill 4 .1 Jail (jloA^all (j_J-l (jl — j * ll I (j^ll ^^ c ■ 


(_pajlill (J^A^ . (J-oloi (_^^)liAaa. ^A (Jj 4 (^Ata^ajsl A^>a^o (_>J IaAj 

^ j^>Ai4a (_>“^ J 4 CS^ tjtaj 4 j 3 jutal oA^J ^IjsB aI&ja 4^^*]! Jill 

4 “JajjAj 4 jIaj Iajj jjlj AjV — ( _ r ajjlj ^ JJ+aa (_^l£ — 4ili 4 (Jl ^a.VI 4jtnlaJj 4 jj jUuiuil 
. ^jjjjJI (jla J 1 ^ yAC. (Jo nil'll Ijaj J Aj — iAIIa Aju — ^u:jAl J 4sAjAa-o ^l?-> (J^a>«^»3 (_jjkaAJ 
. (_g J>>»aU ^ J Jill IaJ 4jIaj 4 4aAl Jl Jio Jl J ^>j^al 0llaJI (J jA CjIac-Iuio J JLI a!£I jl j 
iAj Ac. lu! (^gjj*al\ A _ja. Jl AA^J (jl jjoj la 4 ^^>*11 ^jJ Jl till J J jllaJ J 4 Juao *."lg a I j loAijt3 
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Jc. o jlrv oPA jjj£x J J J • IgTi^x J jy*=>A 4x jlxl — J Jmll (jxlxixwlx — gj-sll J jJ 
AllaU laks (jxxl t^gX^pill Jill (jxaxlill (Jjj ^ j£i i.’‘n% j t 4x.}lxxax2 VI Jx^>xll 4 t >>g ill Jxja 
^j-ixjlxll (jUjll (j xja J ajlrs (jjli (Jx 4 Igx J j>x — 4xx^P«ll (J_J! jp 1 lAjxCj — 

. (^jLxa^ll ^IgxxVI J o . 1 g C (jjxlxu Jl JaxxjVI (J^uill ajlcV 

iLpnJjG <LJ Ju.u.4 


4x1 jkiK U^ijl Igi^l j (j^p£ 4xxx _jA c 4x1111 (jxaxljll j jg li J . ^J\kx lx (J£ j>x (j*-»l-s i 
lillaA i 4x^.lx (jxS . Jvxjlxll JVI ^luixl j 4x < N^ll j>x jxx£ Jl lgxj.il ^llax j iAxxixjlx 
4x^.lx jjxj ‘ Jll*ll J 1 V I JJiuiVl UjijVi (_paxljll aPA _j Jx'imlj c-liL J (j^p^ 4 -\l».nx 
(jl£ Ijlj ■ IxclxiJj Ixjlxxaxsl Igx (jxajgxllj 4xx^)xll (Jj.ill IxxC-ii (jxaxljll aPA (JiixX 4xxlx 
4ixlajX 4jqj*N J ^Jh A l<ijq ~sl 1 A IS > ul I (jlj c 4xx (_palix V l^psl 4x1111 (_paxljll J Jx'i„.-I 

. (JjiiLuall J Iglxj^ ^x-vj IxXj laixll A Villi (J j^ll 


(Jjl.lill 4lxc — SjXkxaS jxc 4xjlj ajxalj — <_jxxx jVj-ill (jlx i sljxcVI j>x .pV i2l3i£ 

j>x (Jxls JXC Uja. (jl Vp-t jV jjlll jl jilujl jjc (Jxxl I A il-iqill J j^ll -ij jlmx jjx (jlj t Jilxll 

Lxaxl i Uxlxll jpo 4xlj 4 till j £x j . 4xflx jx VI (J jxxl I Jj jV jjll J 4 jh jx 4x£l jxll Igxl j^p 

JaLiJkl ^jJ)jj 3 ( jV jjll J jj£jjllj 4x11x11 ^»^C. ^Jc. ^JaSxll (jxajllll (JjJ (jxa^^j (jl 
(jlxjJoll (jl ^>£ixj (jl JuxxS i vill j jxj . 4x1111 (J_jjxaVI o_jljl (jm*\l 4 xjxxj Jl (jlS j VI ^^.1 
‘4xlutll (J ^uaVI” J ojlx j (jjx l g 1 Luax lx J^AJ (jk^xx Ixjl 4 line'll! (J jjll dll Jjx 4xlx^l Jxkill 
(J_jx^VI jlixal J 4x11x11 Jl A -^'i'l 4 x£x^)xVI (_ 3 _yxll (jl h~>^lll j jxj .^llxll (j jUnx (Jc- 
(j^)i>.l (Jalxx J 4 1 * 1 1 C. (J _y-al J Igixla jX (jjj (J t 4xi.lx jjx Igl^lx Jl (_£j jx Ixxj U 4xllll 

. (j^>i.l 4x^.lx j jx 4j.lxll 4xi.lxxV! 4iUall jjx Jx jxl 

ejja Jc. — a«x Jl — x_ka jxx ^llxll (Jxiiuix (jli . Cxlliill Jlxll (J£Lix 4il£ ^L. j j 
(Jxxx jSh j — «-J>JI lAA ^ 1 >x-»j V Jiai iklli j t4x^.lxxVI o^JxxVI Jl ^>lx>>ii^ll ^llxll jjx «-jJ^ 

J Jill (_paxlill (J jJ la^ll (jxxii (jjx J . Jklxlt jlJluiVI Jc- IJa^ — 4xxl5luill 4lx$ll 

^x 4lxja j J>^<»1 4x^pixll ^>Jlkx «.! J t." ilx~s. jll j ‘‘J^P'll 4ilaxll jjx ^agxl 4xx^>xll (J j^ll 

— 4.u.ui i SxlajX (jlj ( I Sj Jail sift (Jxx Jj • jp 1 lg ll (jljVI (jlj ‘ 1 iSi Jl (jC i." ljl-*> 1 

4xx_j3 4x1 j imx laSS (_>J t^x^xll (_g J l >.n' a V I ^piillj 4xxxxll ^c.pl 4x1111 (_yxixljll jjx — sPxljx 




^jic. Ij a jju LoJj CjIjLuIuiVI £>aA jLikl (jjmaJ lal . CjIjLuIuiVI si* (Jjiiuil (jyslj jA Jj 

• b J ^ ■ A | A -s. ^ I (_)^all^ 1 a Vu u VJ A \ iqi i t S 1 (_J^all 

(jj£j ^3 4'ijyi.VI Igla jl Ji^ia 'iajluus ^ya g-jl-sll J jj 4j duill Lo (jla 4 ljji.1 

liilj lay (j! Jjlc. 4“Uj^>*]I 4iIajHj ^aluoiaVI (_yia ( _ s -ijjlj j ^ 4jlaj 

<jalua!ial I lllaSl “LolaV 4 Ay^aJI (Jjall ^ ^)li£l jl ^)lj'i~vlj 4 'iaaa-o (_ya*^aaj 

AjIaJI (jl aiVj . tB3a a*j 4 ala*j (jfLy (Jjol£ia (J£ai ^ L^Lyj <_JiLoj 4~n*\ ;j 4 4aya_^oj 

(jl (j^oj tBla (jla 4 J j VI l§la.! j >a ^ <j^tu]| >~ i~vV'. lalj . lm l=*.lyj JiLti (jlj 4 s^£^o 

t lJUk ^>X»VI lAA j Ajj AS . I £C.j*yA ^ <AJ^)jl3I <xVI \\ <3jolSu-a <BJ^>£- ^LoalluJ l^Aj-aj (JLoJ 

• ^aic-l <131 j . <jj)A.u^Jll j JLaJI ^.u£L3 1 (.* lUVn ££j_jti3l <c-l u^a j 


